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Highlighted Changes from May 16, 2024 

Page 21. 

Water Utility 

1. Projected Revenues (4/1/2024-6/30/2024) – $6.3M 

Increase of $600K; from $5.7M to $6.3M.  Re-evaluated revenues based on trends in FY2022 
and FY2023 with estimated billing approval starting May 15th.   

2. State Appropriation Receivable (4/1/2024-6/30/2024) - $2.9M 

Increase of $4K.  An additional amount is being requested for direct payments made to 
contractor. 

3. Less: Outstanding Contracts, Outstanding PO encumbrances (as of 4/30/2024) – $18.1M 

Decrease of $1.4M; from $19.5M to $18.1M.  Closed open (old) POs that will not be paid/used. 

4. Less: Encumbrances (estimated thru 6/30/2024) - $8.7M 
 

Increase of $1.7M; from $7M to $8.7M 
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Water Utility (Continued) 
 

 

5. Less: FY2025 Budgeted Expenses – $35.3 
 

Net decrease of $47K.   

 

6. Less: FY2025 Budgeted Debt Payments - $5.3M 

Increase of $74K.  SRF Pro-Fi Loan principal payment in October 2024. 

7. Total Fund Balance. $258K 

Increase of $215K; from $43K to $258K. 

 

Facility Reserve Charge (FRC) Fund 

8. Less: Outstanding Contracts, Outstanding PO encumbrances (as of 4/30/2024) – $765K 

Decrease of $300K; from $1.1M to $765K.  Closed open (old) POs that will not be paid/used. 

9. Total Fund Balance. $485K. 

Increase of $297K; from $188K to $485K. 
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Build America Bond (BABs) Fund 

10. Less: Outstanding Contracts, Outstanding PO encumbrances (as of 4/30/2024) – $1.2M 

Decrease of $94K; from $1.3M to $1.2M.  Closed open (old) POs that will not be paid/used. 

11. Less: Encumbrances (estimated thru 6/30/2024) - $8.2M 
 

Increase of $200K; from $8M to $8.2M 

 

12. Total Fund Balance. 14K. 

Decrease of $106K; from $120K to $14K. 
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